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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA ORDINARY
GENERAL MEETING OF THE MEMBERS OF SAI URJA INDO VENTURES LIMITED
(FORMERLY KNOWN AS SAl URJA INDQO VENTURES PRIVATE LIMITED) (*THE
COMPANY”) HELD ON MONDAY, FEBRUARY 02, 2026 AT 11:00 A.M. AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT UG-2 OFFICE FLOOR, J.K. COMPLEX, NANAJI
NAGAR NAGPUR ROAD, CHANDRAPUR, MAHARASHTRA-442401, INDIA

Approval of Initial Public Offer (IPO)

“RESOLVED THAT pursuant to the provisions of section 62(1)(c), section, 23 and all other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modi fication or re-enactment thereof
for the time being in force), and the rules made thereunder, as amended from i tg time (collectively referred
to as ‘the Act’) and provisions of the Memorandum of Association and Articl ssof jﬁsmiation of the Company
and Listing J greement to be entered into with the Stock Exchange, where g Company's equity shares are
proposed to Be listed ac disubjs ot to tHE approval to the extent necessary of the Government of India, Securities
and Exchange -_-._r_-"“ff:" dia (SEBI), the Registrar of Companies (ROC), Reserve Bank of India (RBI) and
all other concemed statutory and other authorities and to the extent necessﬂt:i’. such other approvals, consents,
nﬁss_iun-&,ncﬁuns and Lh\::l\jh: as may be necessary, and st;}.;}jk_ 10 suél':r_. Eqn_q_:‘-l“t-iuns ai;%?diﬁcatiugéa_ﬁ
maybe prescribed, stipulatéd or imposed by any of i_"%g_:__l while gﬂﬁ ting such a vals, cor@ﬂtj's‘} j:rfn-u:umnr.-«::g:agr
sanctions and the like, whichmay be agreed to by the Board of Directors o the Company (hereinafter referred
tr as the Board which shall include a duly authorized Committée for thé time being exercising the powers
conferred upon it by the Board including the powers conferred by this Resolution) and in accordance with and
subject to the provisions of the Securities Contracts (Regulation) Act, 1956 ("SCRA"), the Securities Contract
(Regulation) Rules, 1957, as:amended (‘SCRR’) as amended, the Securities and Exchange Edﬁi‘gﬁﬂpdia
(Issue of Capital and Diselosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR
Regulations), the Securities and Exchange Boardfe} I@@iﬁlﬁﬂiﬂ*ﬂ(@sclm ::Wc&nﬁ
Regulations, .2!1'155!"5':15 amended (‘SEBI Listing Regulations’) and any other applicable rules, regulations,
guidelines, elarifications, circulars and notifications issued by SEBI including any other applicable laws, rules
and regulations issued by competent authorities (the “Applicable Laws"), the consent of the Members of the
Company be and is hereby accorded, and the Board be and is hereby authorized to create, offer, issue and allot
up to 31,14,000 Equity Shares involving fresh issue up to 28,02,000 Equity shares and Offer for sale up to
3,12,000 Equity shares having face value of Rs. 10/- (Rupees Ten Only) for cash at such price including
premium if any, as may be determined in pursuance of Book building mechanism ranking pari-passu with the
existing equity shares of the Company (the Equity Shares), at par or at a premium, (Fresh Issug); to any
category of person or persons as permitted under applicable laws, who may or may not be the shareholder(s)
of the Company as the Board may its sole discretion decide , including anchor investors, if any, or qualified
institutional buyers, each as defined under the SEBI ICDR Regulations, one or more of the Members of the

Company, eligible employees (through a reservation or otherwise), Hindu undivided families, non-resident
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Indians, registered foreign portfolio investors as defined under the Securities and Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2019, as amended, or any other category of investors as may be
permitied to invest under Applicable Laws by way of the Offer in consultation with the Book Runner Lead
Manager BRLMs and/or underwriters and/or other advisors or such persons appointed for the Offer, and on
the terms and conditions as the Board may in its absolute sole discretion decide including the price at which
the equity shares are to be issued, at par or at premium and for cash or other consideration and the decision to
determine the category or categories of investors to whom the offer, issue and allotment/transfer shall be made
to the exclusion of all other categories of investors on such terms and conditions as may be finalized by the
Board and also the consent of the members be and are hereby accorded to theg company to offer for sale for
cash at such price including premium, if any, as may be determined in pursuan@@of Book building mechanism
(in accordance with the “SEBI ICDR Regulations”) (“Offer for sale”) throughfigsue of offer documents (Initial
Public Offer or IPQ) and that the Board may finalize all matters incidenta ._'11;' as It may in its absolute
discretion tl‘nk fit. I B

R

RESOLVED FURT] ﬁ.eunstnl and approval of members besnd are hereby accorded for lock
in of Pre-Issue gty shares as perthe provision of SEBI (ICDR) Regulations, 2018 as amended from time to
%ﬂiﬁ.‘ from u-fﬁjate of allamxe.nt._af shares in the IPO, without h%qutﬂreﬂ to seek any further consent,

RESOLVED FURTHER THAT the board may also invite existing shareholders of the Company-to
participate in the Offer for sale of all ar part'of the equity shares held by them at the same price as decided in
the Initial public offer and issue such letters or execute such agrmnentg;;&j; writing as may be required for
purposes of the Offer for sale. K I 3 ; '

RESOLVED FURTHER THAT all the new equity'shares as aforesaid to be issued and-allotted in the manner
aforesaid shall be subject to the Memorandum of ﬁ?ﬁt' ﬁ fiﬁvi}w&un the- Company apd
shall réak pari-passu.inter-se in all respects with the'e 1Q= ity shares o Cm?]pa Y. ' »

RESOLYED FURTHER THAT in case of oversubscription of specified securities, no allotment shall be
made by the issuer in excess of the specified securities offered through the offer document. Provided thal in

¢ase of oversubscription, an allotment of not more than ten per cent. of the net offer to public may be made

for the purpose of making allotment in minimum lots [As per the Regulation 268 of SEBI {Issue of Capital
and Disclosure Requirements) Regulations, 2018],

RESOLVED FURTHER THAT such of these equity shares 1o be issued as are not subscribed may be
disposed of by the Board to such persons and in such manner and on such terms as the Board in its ubs;|u,¢
sole discretion may think most beneficial to the Company including offering or placing them with Banks/
Financial Institutions / Investment Institutions/ Mutual Funds/ Foreign Institutional Investors' Bodies

E?;‘Pﬂrﬂtgf such other persons or otherwise as the Board may in its absolute sole discretion decide.
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RESOLVED FURTHER THAT all monies received out of the Offer shall be transferred to a separate bank
account opened for the purpose of Offer referred to in Section 40(3) of the Act and application monies received
pursuant to the Offer shall be refunded within such time, as specified by SEBI and in accordance with
applicable law, or the Company and/or the selling shareholders shall pay interest on failure thereof, as per
applicable law, and:

i. Details of all monies utilized out of the offer referred above shall be disclosed under an appropriate
separate head in the balance sheet of our company indicating the purpose for which such monies have

been utilized.

ii. Details of all monies utilized out of the offer referred above shall be disclosed under an appropriate
separate head in the balance sheet of our company indicating the p f'gr which such monies have
been invested.

iii. Our ompany shall cumply with the requirements of Listing A t &weiat'mn to the disclosure

Faition of the proceeds of the offer. :

and i-gheuli

RESOLVED FURTHER THAT in suppression of the earlier resolution passed and in connection with any
ﬂfﬂ:u: ﬁ:nregcmg resolutions, any of the Director(s) and such other persons 45 may be authorized by the Board,
on ‘behalf of the Company, be and are hereby severally authorized to execute and deliver any and all ether
documents, papers or instruments, issue and provide certificates and to do or cause to be doneany and all acts
or things as may be necessary, appropriate or advisable in order fo I:arfy']’mlt the purposes and intent of the
foregoing resolutions for the Offer; and any such documents so executed and delivered or acts and things done
or caused to be done shall be conclusive evidence of the autherity of the Company in so doing and any
document so executed and delivered or acts and things done or caused to be done prior to the date hereof are
hereby ratified, confirmed m&appmvad as the acts and deeds of lhe: {'cruij:an:, . a5 the case may hc

RESOLVED FURTHER THAT the Board nf[ﬁecmm[az and are L u)y aMunsed to delegate all or any
of the powers herein conferred in such manner as it may deem fit for the purpose of giving effect to the above
resolutions and any fransfer and allotment of Equity Shares pursuant to the Offer, including but without

limitation, the following:

(i) Constituting any Committee of the Board for the purposes of transfer, offer and allotment of Equity
Shares, and other matters in connection with or incidental to the Offer, including the pricing and terms of the
Equity Shares, the Offer price, the price band, the size and all other terms and conditions of the Offer including
the number of Equity Shares to be, offered and transferred in the Offer, the bid/Offer opening date and bid /
Offer closing date, determining the classes of investors to whom Equity Shares may be allotted or transferred,
determining the anchor investor portion and allocating such number of Equity Shares to anchor investors in
n:.rnsulu:ion with the BRJ"hH.[‘I?PBk Running Lead Manager) and in accordance with the SEBI ICDR
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Regulations and to constitute such other committees of the Board, as may be required under Applicable Laws,
including as provided in the SEBI Listing Regulations;

(1i) authorization of any director or directors of the Company or other officer or officers of the Company,
including by the grant of power of attorney, to do such acts, deeds and things as such authorized person in
his/her/its absolute discretion may deem necessary or desirable in connection with the offer, transfer, offer and
allotment of Equity Shares pursuant to the Offer;

(iii) giving or authorizing any concerned person on behalf of the Company to give such declarations, affidavits,
certificates, consents and authorities as may be required from time to time;

(1v) to invite the existing sharcholders of the Company to participate in the O offer for sale Equity Shares
held by them at the same price as in the Offer;

{v) appointing the Book Runner Lead Manager (BRLM) in accordance withithe %visiuns of the Applicable

laws; kﬂ
{vi) to open End operaf

as applicable and toau
necessary in this rcgard

{@1} o decide, negotiate and finalise the pricing, the ierms of the offerof the Equﬂ}r Shares and.all other related
ma.ttu's regarding the Pre-JI'{D Placement, if any, mcludmg thu: cxcLutmn of the relevant documents with
investors, in consultation with the BRLMs; :

(viti) taking on record the approval of the existing sharchnldcr(s} whﬂ cxprass their intention 1o pamn:[pale in
the Offer to offer their Equity Shares in the Oifer for Sale;

(ix) saeklng, if required, any a.ppmval ‘consent or Walver ﬁ‘ﬂm lh:: Gnmpan}' s lenders, industry data providers
and/or parties with whom thie Company has entered mtl::r various commercial and other amgumentsf
agreements including, ml]'mutéﬁmtanun, customers, suppliers, strategic partners of the Company, and’ or any/
all concerned governmental and regulatory authofiglesfin fidiafindhuding\he RBI 4nd SEBI dnd Yfgnfottie?
approvals, consents or waivers that may be required in connection with the offer, transfer and allotment of
Equity Shares and approving and issuing advertisements in relation to the Offer, and taking such actions or
giving such directions as may be necessary or desirable and to obtain such approvals, consents or Wwaivers, as
it may deem fit;

(x) deciding in consultation with the BRLMs the pricing and terms of the Equity Shares, and all other related
matters, including the determination of the minimum subscription for the Offer, in accordance with Applicable
Laws;

OURE(s) of the Company in terms of the escrow ami sponsor bank agreement,
orise one or more officers of the Company to &xacum all documents/deeds as may be

{xi) approving the draft red herring prospectus, red herring prospectus and prospectus (including amending,
varying, supplementing or modifying the same, or providing any notices, addenda, or corrigenda thereto,
together with any summaries thereof as may be considered desirable or expedient) in relation to the Offer as

finalized in consultation with the BRLMs, in accordance with Applicable LawsgAl URJA INDO VENTURES LIt WITED
/aii"{
«-r—y
MAN I‘ DIRECTOR
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(xii) settling any questions, difficulties or doubts that may arise in relation to the Offer, in consultation with
the BRLMs if the need so arises;

(xiii} approving suitable policies on insider trading, and any other policies as may be required under the SEBI
Listing Regulations or any other Applicable Laws;

(xiv) seeking the listing and trading approval of the Equity Shares on the Stock Exchanges, submitting the
listing application to such Stock Exchanges and taking all actions that may be necessary in connection with
obtaining such listing and trading approval; ,
L':'

(xv) appointing, in consultation with the BRLMs, the registrar, advertlsementggenc}' monitoring agency and
other intermediaries to the Offer, in accordance with the provisions of the § I_I]EDF. Regulations and other
Applicable Laws, as well as legal counsels and banks or other agencies ed and entering into any
agreements jpr other instruments for such pyxpuﬁe, to remunerate all such i aries/ agencies including
the paymen‘nf commissionsg b ' , etc. and to terminate any agreements Or arrangements with such
intermediaries / ages '

(xv1) to negnt;ate': finalise, sign and deliver or arrange the delivery of ﬂié issue agreement, share escrow
agreement, underwriting agreement, agreements with the registrar to the issue and all-pther agreements,
documents. deeds, memorandum of understanding and other mstrumr:nts avhatsoever, any. amtndmem{s} or
addendum thereto, 1nu|ﬂ=§:§‘ﬂlm"ﬁ;&pm‘.t to the payment of commissi ':__'%5, brokerages and fees with the
remstrar to the issue, legal cuuusgfs,aaudﬂurs stock exchange, BRLM and-other agcncmsfmb&rmedimﬁ in
connection with issue with the pﬂw&r o nuthnnzesunaur more’ uﬁicm of! ﬂ:le company to negoliate, execute
and deliver all or any of the aforesaid documents;

(xvii) to make applications to the Stock Exchange forIn-Principal Approval for listing of its.equity shares and
to execute and to deliver orarrange the delivery %{Fﬂn ﬁc*m&ut?wiﬂl the Ej&:ﬂﬂ
including a copy of Draft Red Herring Prospec IE H 5 DfIElFFﬁfRHP ) HE
SEBI, as m%;;’,,he ré’féﬁi‘frﬁﬂ for the purpose.

(xviil)} finalizing and‘arranging for the DRHP/RHP/Prospectus to be submitted to the SEBI and the Stock
Exchanges for receiving comments, the RHP and the Prospectus to be filed with the Registrar of Companies,
and any corrigendum, addendum, amendments or supplements thereto for the issue of equity shares including
incorporating such alterations/corrections/modifications as may be required by Stock Exchan ge. SEBI,

Registrar of Companies or any other relevant governmental and statutory authorities or in accordance with all
the applicable laws, rules, regulations, notifications, circulars, orders and guidelines;

(xix) to submit undertaking/certificates or provide clarifications to the SEBI and the Stock Exchange where
the equity shares of the company are proposed to be listed,

{mc} aul:hr.nnzmg of the maintenance of a register of holders of the Equity Shares:

.'_. .'I':| g lh_I Hl!.”“
(xxi s 1Z1ng or thiM&R o allotment of the Equity Shares in accordance with Applicable Laws;

IANAA o
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(xxii) issuing advertisements in such newspapers as it may deemn fit and proper in accordance with the SEBI
ICDR Regulations and other Applicable Laws:

(xxin) delegating its powers as may be deemed necessary and to the extent allowed under Applicable Laws
to the committees of the Board or the officials of the Company;

(xx1v) approve incurring of expenditure and payment of fees, commissions, brokerage, remuneration and
reimbursement of expenses in connection with the Offer and to settle or give instructions or directions for
settling any questions, difficulties or doubts that may arise, in regard to the Offer, transfer and allotment of the
Equity Shares, and utilization of the Fresh Issue proceeds;

(xxv) accepting and appropriating of the proceeds of the Offer in accordancg With Applicable Laws; and

lication(s), agreement(s),
chidirection as it deems fit or

(xxvi) to do any other act and/or deed, to negotiate and execute any docume
undertakingfs), dccd{s}l afhda‘lﬂ declarations and certificates, and/or to gi
asmay ben ssirable witk

%@;-;cgul uthorities, if
and to take such acnum gwc such dlmtmm and do sﬂl slmh act ';I1 feeds, matte ings asmay
be necessary, expedient or Rﬁﬂﬂﬁ% give effect to this rasnlutlun, mcIllldmg but r.gf Jlmllted to the
supersession of any carlier remiuﬁﬂn{s) if required, and the allﬂtmrmt of equity shares against valid

applications received in the Initial Public Offering, in the best lntcrcst& of the Company.

RFSDMD FURTHER TH&T any Director(s) or Cumpai‘r)' Emeta%’dfithg Company is authorised to
forward a copy of the above mmluhﬂn to conceriied Authorities for necessary actions.”

/ICERTIFIED TRUE COPY// REDEFINING POWER

FOR SAI URJA INDO VENTURES LIMITED

(Fnrwr]yrkpmpﬁ%yﬂhmn Ventures Private Limited)

-

HARSH AJAYKUMAR MITTAL

CHAIRMAN AND MANAGING DIRECTOR
DIN: 05227867

Address: Flat No. 101, Wing C, Jayanti Nagari [V,
Manish Nagar, Nagpur, Maharashtra, 440037
Date; February 02, 2026

Place: Chandrapur
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EXPLANATORY STAT T PURSUANT TO SECTION 102 OF COMPANIES ACT, 2013

The Company propases to undertake an Initial Public Offer (IPO) of its Equity Shares in order to achieve the
benefits of listing and to raise funds for business expansion, working capital requirements and general

corporate purposes.
The TPO shall comprise a Fresh Issue of Equity Shares by the Company and an Offer for Sale by certain

existing sharcholders, in accordance with the provisions of the Companies Act, 2013 and the SEBI ICDR
Regulations.

Modification in Approval

The Members may note that earlier approval was accorded for the issuance lotment of 31,14,000 Equity
Shares comprising a fresh issue of 28,02,000 Equity Shares and an Offer fgiiSale of 3,12,000 Equity Shares
for an exac quantity. -

However, i;m*ul:l'::ring: e S \ g

+ evolving marketgonditi
. reg:.ﬂamr}r ﬂeiih b 1]31::.r requuemrm;ﬁ and i
2 the need td finalize the 51ze E!f tﬁe IPD closer to filing of offer documents,

holder app“nva] to authon?e Lhn issuance and aﬂmment of Equity
of for an exact quanmy I,I;'-‘; :

the %oard has decided ta-;avmr ﬂm:sh
Shares up to the aforesaid number, _

Accordingly, the present rcsnluuuu(u‘[ supersessiun of the earlmr tesulutmn ‘passed) is bemg placed before
the Members to approve the [PO for an amount up to 31, 14,000 Equity Sharéa providing the Board with the
necessary flexibility to determine the final issue size-dn-consultationawith the Book Running Lead Manager(s),

subject to applicable laws and approvals. F\ E D E F l N l N G P 0 w E R

=L T

Offer Price =~
The Offer Price shall be determined through the book building process in acvordance with the SEBI ICDR

Regulations.
Objects of the Offer

The proceeds of the Fresh Issue shall be utilized for purposes as disclosed in the Draft Red Herring Prospectus,
including business expansion, working capital requirements and general corporate purposes,

sAl URJA INDO VENTURES LIMITEC
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Interest of Directors and KMP _
None of the Directors, Key Managerial Personnel or their relatives are concerned or interested in the

resolution, except to the extent of their sharcholding, if any.

The Board recommends the passing of the Special Resolution as set out in the Notice.

MCERTIFIED TRUE COPY//

FOR SAI URJA INDO VENTURES LIMITED
(Formerly known as Sai Urja Indo Ventures Private Limited)

JRJA INDO VENTURES LIMITED s

Ir@é
RELNRL hlf;w

HARSH AJm;;hﬁMAR MITTAL &
CHAIRMAN AND MANAGING DIRECTOR i
DIN: 05227867

Address: Flat No. 101, Wing C, .Ia}mnu Nagari IV, i el
Manish Nagar, Nagpur, hﬁhamshhﬁ; 440037 . -~

Date; February 02, 2026
Place: Chandrapur
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